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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Hasue Ha ocuryputentuot npoaykt: KOKO MHBECT - [leTcko LUTEQHO OCUIypyBatbe Ha XWBOT, OCUIypyBare CO Bp3yBatbe 3a LieHaTa Ha yoenuTe Ha
nHBecTuymcknoT coHg BEMA CBET PON®2622032022BE®07515618 ynpaByeaH oz [pyWwTBOTO 3a ynpaByBake O MHBecTumckm doHaosu BEFA @OHOOBU
Al Cronje;

1.2 [pywTBo 3a ocurypysare Ha xuBoT: Kpoauna Ocurypysatse - Kusot Al Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonm +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwja, UHTEpHET cTpaHa https://aso.mk/contact/, e-nowta contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, TenedoH 02 3254 050, paboTHo
Bpeme of 08:30 fo 16:30 yacot

1.4 [atym Ha axypuparbe Ha gokymeHToT: 09.01.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT petcko wTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [OroBOpYBAa4oT O CHOCK PU3WKOT O
BMOXYBaH-ETO Kaje LITo npemujata e nopeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KWUBOTOT - 1N HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cyyaj Ha AOXMBYBatse, (2)
lMpemwja 3a BnoxyBatbe, AieN Of NpemujaTa koj e HaMEHET 3a KynyBarbe yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of GpyTo-npemujaTta 3a OCUrypuTENHOTO
NOKPUTHE, 0 COMMHYBA MHBECTULIMOHUOT AEN Ha NpemMujaTa, a ce KOpUCTY 3a BP3yBakbe Ha LieHaTa Ha YAenoT Ha uHeecTuumcknoT doHa BETA CBET, HaBeaeH Bo nonmucara
3a ocurypysareTo. CoOfHOCOT Ha [enoT Ha Mpemujata HaMeHET 3a OCUTYPUTENHO MOKPUTME BO Cryyaj Ha [OXWBYBawe M Mpemujata 3a BroXyBawe e u3bop Ha
[JorosopysayoT v Moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a
ocurypyBatse ce nnaka egHoKpaTHO Unu NoBekekpaTHo, 1 (3) TpoLoum 3a cnpoBeayBakbe Ha OCUTypYBaH-ETO.
Co npemwjaTa 3a BNoxyBakb€ Ce KynyBaaT yAenu Bo 0TBOPeHUOT uHeecTuumcku doHg BEFA CBET. BpojoT Ha yaenuTe LUTO ce KynyBa BO MHBECTULIMCKMOT (hOHL, BO UME Ha
[O0rOBOPYBAYOT 3aBMCH Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOH Ce YTBPpAYBa BO COrmacHocT co Mpasunata Ha
paboterse 1 [MpocnekToT Ha hoHAOT. Bo NpocnekToT Ha (hoHJOT ce HaoraaT AeTanHu MHPOPMaLMK 3@ MHBECTULMCKMOT (OOHA W KMYYHUTE LIENK 3a BNOXyBake Ha (POHAOT.
BpepnHocTa Ha pechepeHTHWOT 6poj yaenu He e 3arapaHTupaHa npu UCTEKOT Ha OCUrypyBakeTo W npu 0TKynoT. Co 3ronemyBar-e Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKNOT
(hOoHA, Ce 3ronemysa 1 BpegHocTa Ha pedpepeHTHWOT Bpoj Ha yaenuTe BNOXeH BO MMe Ha [loroBopyBayoT, CO HamanyBakbe Ha LieHaTa Ha yoenuTe Ha WHBECTULMCKAOT
(boHIOT, ce Hamanysa ¥ BpedHOCTa Ha pedepeHTHUOT Opoj Ha yaenuTe BrOXeH BO uMe Ha [loroBopyBayoT. Bo cnyuaj Ha AOXWBYBake Ce WCMnaka BpeaHocTa Ha
WHBECTULCKOTO NOPTEONMO MO LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT (OHA Ha MOCNEAHWOT eH Ha BaXHOCT Ha OCUTypyBareTo 1 OCUrypeHaTa cyma 3a [0XMBYBae
HaBefieHa BO nonucarta. BpegHocta Ha pedhepeHTHUOT 6poj Ha yoenuTe Ha ofpeAeH AaTyM e eAHaKoB Ha pedhepeHTHNOT Bpoj Ha YAENM NOMHOXEH CO LieHaTa Ha yaenuTe
Ha PoHAOT Ha TOj AaTyM.
OcwuryputenoT peaoBHO roguwHo Ao JorosopysayoT 1 OCUrypeHUKOT ke [JOCTaByBa rofuiLeH W3BELLTa] 3@ CKIy4eHUOT AOTOBOP 3a OCUIypyBake Ha XKUBOTOT BO BpCKa CO
YAEenu BO MHBECTULMCKW (hOHAOBHM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBaH-ETO Ha JenoBHaTa roanHa.
TpaereTo Ha ocurypyBareTo Moxe Aa buae of 10 o 25 rognHM 3a MeLLaHo oCUrypyBakbe.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 Nueectnypckara uen Ha oot BEMA CBET e ocTBapyBate Ha afekaTeH NPUHOC 3a CONCTBEHULMTE Ha yaenn BO (POHAOT, OQHOCHO pacT Ha BPeAHOCTa Ha yaenoT
Ha [OMnr BPEMEHCKM Nepuog CO €AHOBPEMEHO MUHMUMM3MPAE Ha PUSMLMTE Of BIOXYBAHETO UM MOYNTYBAHE Ha MPUHLMMWTE HA NUKBMOHOCT M AuBepaudukaumja.
VHBecTuumckaTa Len ke ce ocTBapyBa npeky npodhecvoHarnHo ynpaByBakbe CO CpefcTBata Ha (POHAOT, NPy WTO Ke Ce MpPUMeHyBa akTWBHO yrpaByBakbe, 6asnupaHo Ha
HajBMCOKN €TWUYKM 1 MPOECHOHANHN CTaHLAPAM, OBHOCHO Kpeupare Ha MopTdionuo Ha XapTW Of BPEAHOCT Ha HajpasBUEHUTE W HajperynupaHn nasapu BO CBETOT.
[MopThonmoTo Ha POHOOT AOMUHAHTHO ke Guae BNOXeHO BO akuuu, 1o makcumym 100%. Bo oppeseHu MOMEHTU Kora Ha masapuTe € MpucyTHa HeCTabuUIHOCT UM kora ce
04eKyBa HafoNeH TpeHs Ha LueHuTe, oHOoT MOXe Aa ja HamManu 3NoXeHOCTa BO aKLyW, OQHOCHO AN o NopTGONMoTO fja ro niacvpa Bo NapyuyHW CPEACTBa I 4eno3nTi
B0 Makecumym 20% o Lien amopTuUaupakbe Ha HeraTUBHUTE ehekTy.
2.2.2 Nonutukata Ha ®oHgot BEMA CBET e HacoyeHa KOH BNOXyBae BO peHomupaHy, T.H. Blue chips‘u ,Dividend stocks" komnanum co ronema v cpegHa nasapHa
kanuTanusauuja, co avBepandmkaLmja Ha pasnuyHK reorpadcki nogpavja u pa3nuyHn cexktopu. Mputoa, CTpykTypaTa Ha nopTchonmoTo Ha OHAOT MOXeE Aa Bapupa Kako
pesynTat Ha peakLpuja Ha nasapHuTe OKonHoCTW. [Npn Kpenparbe Ha CTpyKTypaTa Ha nopTonnoTo, oHIOT Ke v MMa npeaBua MakpOEKOHOMCKMTE W (OMHAHCUCKM MPOTHO3M
1 (haKTopK MOBP3aHN CO pasnuyHN reorpadpcku Nasapn Uimu CEKTOpH, Kako U (yHOAMETHTANHUTE MoKa3aTenu NoBp3aHi CO KOHKPETHUTE KoMnaHuu. ViMajkv i npeasug
HanpeHaBeAEeHUTE NoKa3aTeny, Npeky akTUBHO yNpaByBake Ha MOPTGONMOTO Ha AMCKPELMOHa OcHOBa, POHIOT ke HACTOjyBa Aa M UCKOPUCTM pasnnyHuTe asn Ha
€KOHOMCKMOT LIMKITYC U Na3apHi COCTOjOW BO pa3niyHi reorpadcky Nogpavyja v CEKTopy, NpuToa BNOXYBajKki v cpeacTaaTa BO KOMMaHUM Co 3apaBi (UHaAHCUCKY NokasaTen.
Cpeacrteata Ha ®oHLoT ke GumaT MHBECTMPAHM BO XapTuu Of BPELHOCT Ha WU3[aBauu Yne CeaumwiTe, OAHOCHO MPETEXHA jHOCT Ce BPLUM Ha TepuTopujaTa Ha cresHuBe
3emju: CAL, 3emju unexku Ha EY, OELLT . Op 50% po 100% oa uMoToTo Ha hoHaoT Moxe fa Ouae BnoxeH Bo Akuun; ao 30% of MMOTOT Moxe Aa Guae BNOXeH BO yaenu
VNN aKLMM Ha MHBECTULMCKM (DOHOOBM KOM Ce BO MPUBMIMKHO CMIMYHA PU3NYHA KaTeropuja v MMaaT McTa unv CriMyHa CTpaTtervja Ha BOXyBare U HUBHUOT Ha[IOMECTOK 3a
ynpaByBatbe He u3HecyBa noseke of 3% og uMoToT Ha oHaoT; Jo 20% og umoToT Moxe fa buae BnoxeH Bo [lenoantu u Mapuykm cpepncTsa Bo H6aHku Bo CeBepHa
MakepnoHuja.
2.2.3 Bo npouecoT Ha ynpaByBatbe €O cpeacTata Ha oHnot BEFA CBET ce npumeHyBa ekcneptvsata Ha nMpoecMoHanH1oT TUM Ha [pyiTBOTO 3@ ynpaByBake CO
uHBecTUumckmn donposm BETA POHLOBW ALl Cronie.
2.3 TapreT rpyna
2.3.1 BETA CBET e HameHeT 3a € HaMEHET 3a CUTE OHWE MHBECTUTOPM KOW CakaaT fja 0cTBapaT aTpakTUBEH NPUHOC NPEKY UCKOPUCTYBakse Ha rMobanH1oT pacT Ha cBeTckaTa
eKkoHoMuja, 0cOBEHO BO Hajpa3BUEHUTE EKOHOMMM BO CBETOT.
2.4 KopucTty 1 TpOLIOLUM 04 OCUTYPUTENHUOT NPOU3Bos
KOKO MHBECT pgeTtcko LUTEAHO OCUrypyBakbe Ha XMBOTOT € WHBECTULIMCKO OCUIypyBare Ha KMBOTOT KOe My MM OBO3MOXYBa CMEAHUTE KOPUCTU Ha ocurypeHukoT (1)
MOXXHOCT 3a 3alUTe/la Ha CPEeACTBa Ha KOW E[MHCTBEH KOPUCHWK € JeTETO; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpegncTeata of npodecuoHanyy (4) auBepanduLmpaHo MHBECTULIMCKO NOPTEONKMO NO BaNyTH, 3eMji M MHCTPYMEHTH, 3a fia Ce NocTurHe nofobap 6anaHc nomery puamyHocTa
1 MOBpPaTOT Ha MHBECTMpareTO (5) aBTOMATCKO penHBecTMpare Ha Aobuekata (6) ucnnata Ha ocurypaHa Cyma npu JOXMBYBak-e M BPEOHOCTA Ha MHBECTULMCKOTO
nopThornno (7) MOXHOCT 3a BKNy4yBake AOMOMHUTENHW OCUTypyBakba (OnepaLym, Hesrofa v Apyri AOMONHUTENHM OcurypyBatba) (8) HamaneHm TpowwoLm 3a ynpaByBake
CO CcpefcTBaTa, OAHOCHO WHBECTUPAETO BO (POHAOT € 6e3 u/unu HamaneHa BnesHa NpoBM3via (BOKOIKY Ce MHBECTMPA MHAMBMAYanHO BO (DOHAOT, POHAOT MOXe Aa
npecMeTa 1 Hannati NOBMCOKU HAZOMECTOLM).
Mpumep 3a npuaobrBkM 3a ocurypyBarbe Co Tpaekse o 10 roanHM (MeproaMyHO roAMLLHO Nnakare Ha Npemuja): ako OCUryPEeHUKOT UMa 12 rouHu, 4OroBOpYBaYOT CKITyum
nonmca co Tpaete og 10 roauHu, kage wro npemujata e 1.000 eBpa roguwHo co pacnpenenta 50% BrnoxyBare BO MHBECTULMCKM (DOHA M Ce Nnaka peaoBHO, BpeaHocTa
Ha BIOXEHUTE CPEACTBA BO MHBECTVLMCKNOT (DOHA Ha KPajoT Of POKOT Ha BaXeHeTo Ha nonvcata 6u 6una:
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OuekyBaH roguLLeH NPUHOC oA
2%

OuekyBaH roguLLeH NPUHOC OA
5%

OuekyBaH roguLLEH NPUHOC OA
9%

OvuekyBaH roguLLeH NPUHOC Of
0%

OuekyBaH roguLLeH NPUHOC 0f
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OXV1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHU BO MHBECTULMCKM DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
[0XMBYBake BO U3HoC of 4.783,32 eBpa
[Mpumep 3a npupobreky 3a ocurypyearbe co Tpaeke oA 10 roguHu (egHOKPaTHO Nnakare Ha Npemuja): ako OCUIrypeHUKOT UMa 12 roguHK, Ckiyyw nonuca co Tpaewe og 10
rofuHu, kage Wro npemujata My e 2.500 eBpa roauMLLHO 1 € NnaTeHa LIeNocHO, BPeAHOCTA Ha BNIOXEHWUTE CPEACTBA BO MHBECTULIMCKMOT POHA Ha KPajOT O POKOT Ha BaXEHETO

Ha nonucarta 6u buna:

OyekyBaH rofuLeH NPUHOC Of,
2%

OueKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLIeH NPUHOC Of
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

13HoCOT Ha ocurypeHata cyma 3a [OXMBYBatbe = BPEAHOCTA Ha CPeACTBaTa BIOXEHU BO MHBECTULMCKM (DOHA Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
J0XuBYBake Bo u3Hoc oa 1.331,56 espa

VmajTe npeasua aeka ce paboTy 3a NpecmeTkM o MHGOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a OcuryputenoT. UCTo Taka, ako cakaTe nogeTenHa npecmeTka
CO ApYr M3HOCK UMK poKoBH, obpatate ce fo OcurypuTenoT Unm A0 HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOoT Ha KpajHWOT PoK Ha MOKPUTWE e AaTyMOT Ha NonucaTa 03HaueH Kako ,/ICTEK Ha OCUrypyBareTO", OCBEH JOKOMKY NOKPUTUETO (1 OCUTYPYBaH-ETO) HE MPECTaHE NOpaHo
nopagay CMPT Ha OCUTYPEHWKOT, NOpaam OTKYM Ha NofMcaTa U CTOPHUpake Ha NonncaTa of CTpaHa Ha OCUrypuUTenoT Nopaam Hennakake Ha npemujaTta, Unm Nopagm cTevaj
Ha pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COTMACHO CO YCINOBMUTE 33 OCUIypyBaHse.

3. Kowm ce pusnumte 1 oyekyBarata og npoussoaoT?
OcurypyBarbeTo co Bp3yBarbe co PorpoT BEFA CBET e nanoxeHo 1 Ha pusnuy. MpodhunoT Ha pusniHOCTa Ha 0BOj BUA Ha OCUTypyBakse 3aB1CK Of MPOUNOT Ha PU3MYHOCTa
Ha ®oHOOT Npu WTO pedepeHTHaTa BPELHOCT Ha OpOjoT Ha YAENNUTE AMPEKTHO 3aBMCKM Of LieHaTa Ha yaenute Ha PoHAoT. CUHTETUYKMOT NokasaTen Ha ycrellHocTa u
PU3NYHOCTa T MEepU UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHAOT. VicTopuckinte NopaToLm He ce CUrypeH nokasaTen 3a OHWOT Npodmn Ha pU3nyHoCTa Ha
®oHpoT. lMpuKaxaHUTE KaTeropum Ha PU3NYHOCTA U YCrelHOCTa Ha (hOHOT HE Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO T1e MOXe fja ce MeHyBaaT. HajHuckarta kateropuja
He 3Hauu BNoXyBare 6e3 puauk.

BEFA CBET MpecmeTkaTa Ha kaTeropujata Ha pu3nYHOCTA CE 3acCHOBA Ha UCTOPUCKOTO

1 |2 I 3 |4 |5 |6 |7 JBWXerbe Ha LieHaTa Ha yaenuTe U HeTo-BpefHOCTa Ha UMOTOT Ha POHLOT o
TIOHI30K PUaHK TIOBMCOK PHIHK—> MOYeTOKOT Ha?'nocmerbem. PuauuyHaTa knaca Ha ®OHAOT He MOxe fda ce
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC ofpeay Gupejkv oHAOT He oTnouHan co pabota.

Co coctojba Ha 31.12.2023 roguHa, ®oHgot BETA CBET ce Haora Bo kaTteropuja 4, LUTO ynaTyBa Ha CPEIHO HUBO Ha PU3VK 1 € BO COMMAcHOCT CO CTpaTterujata Ha oHLoT.
Kateropujata Ha puauk Ha PoHgot BEFA CBET ke Guge npeameT Ha axypupare COrNacHo npecMeTkata Ha kaTeropujata Ha pusMyHoCTa Ha POHAOT CO MOYETOKOT Ha
HEeroBoTo paboTere 1 UCTOPUCKO ABIKEH:E Ha LieHaTa Ha yOennTe N HETO-BPeAHOCTa Ha UMOTOT Ha DOHAOT.

MHBecTuTOpUTE KE BMAAT U3NOXEHWN HA PU3NLIM KOW CE KAPAKTEPUCTUYHI 3@ aKLMCKU (POHIO0BM, OOHOCHO ke GuaaT U3NOXEHN Ha CPeHO A0 BUCOKO HUBO Ha PU3UK.
OcurypyBar€eTO Ce [oroBapa BO €Bpa, Jofeka ynnarata Ha npeMujaTa 1 ucnnatarta Ha ocurypeHarta cyma ce ucnnakaar Bo aeHapu no cpeaeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa OfHOCHO ucnnaTaTa. Ha [enot og ynnatarta BO AeHapy KOj Ce OQHECYBa Ha BIIOXYBaHETO He CE BPLLUM KOHBEp3Wja BO €Bpa.

BpenHocTa Ha MHBECTULMCKOTO NOpTGONMO e U3pa3seHa BO JeHapy, Of ynraTtaTa BO ieHapy ce NpecMeTyBa AeNOT HAMEHET 3a BNoxyBake. OcurypeHata cyma AOroBopeHa
B0 EBPA ce ucnnaka Bo feHapcka NpoTMBBPESHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha fieHoT Ha ucnnatata, a BpeAHoCTa Ha MHBECTULMCKOTO NopTdhonmo ce ucnnaka
BO AieHapy 6e3 MHOeKcMpatse Co 1EBU3N.

Bupete cBecHu 3a cneaHuTe pusnum: KpeauteH pusuk — BepojaTHOCT Aeka M3AaBajvoT Ha ofpefeHa XxapTuja of BpedHoCT Hema Aa buae Bo coctojba, BO LEnocT unm
JenyMHO, Aa M NogMupu cBouTe 00BPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUBHOCEH PU3MK - BepojaTHOCT Aeka POHOOT BO 0ApeeH MOMEHT ke MMa MOTELLKOTUM
Mpu U3Haorawe Ha CPeAcTBa 3a fa r nogmupu 0BBPCKMTE MOBP3aHM CO MOBMEKyBake Ha yoenu of POHOOT kako pesynTaT Ha HEMOXHOCTa 6p30 ga ce mpopanat
(buHaHCUCKMTE CpeaCcTBa MO LieHa NpubnKHO ejHaKBa Ha HUBHATa peanHa BpeaHocT; Pusmk op apyra goroBopHa cTpaHa — nogpasbupa feka apyrata 4OroBopHa ctpaHa
Hema Aa rm Hammpy CBOUTE MapuyHu 06BPCKM KOH POHOT BP3 OCHOBA Ha (PMHAHCUCKW MHCTPYMEHTH, NPES UK Ha AaTyMOT Ha nopamHyBatbe; OnepaTuBeH pusuk u Pusuk
NOBP3aH CO YyBake Ha UMOTOT Ha (hOHZOT — Ce noapasbupa puauk o 3aryba, Nopagn HECOOABETHM UM CNabu BHATPELLHM MPOLECH, HECOOABETEH Kaaap 1 HECOOABETHM
Unn cnabm cMcTemMu 1 HaBOPELLHW HacTaHW. ONepaTUBHUOT PU3VK rO BKITy4yBa U MPABHUOT PU3KK, KaKO 1 PU3MKOT O NEPEH-E Napu 1 PUHAHCUpare Ha TEPOPU3MOT, PU3MKOT
Of HECOOZBETHOCT Ha MH(OPMATUBHIUTE CUCTEMM W IPYTU ONepaTuBHU puanuy; MasapeH pu3KK - Koj 3aB1CKU Of ABWKEHETO Ha NasapHIUTE LEHU Ha XapTUnTe Of BPEHOCT;
KamareH pu3uk - npoMeHaTa Ha kamaTHUTE CTarnku MOXe MO3WUTUBHO UMW HEraTMBHO [a Ce Ofpa3su Ha BPEAHOCTa Ha BNOXeHUTe CPEeACTBa; BanyTeH pusmk - koj ce jBysa
npu NpOMEHa Ha LieHaTa Ha eAHa BanyTa BO OfHOC Ha [pyra; PU3uk of npomMeHa Ha [JaHOYHUTE NPOMMCH - BEPOjaTHOCT Aeka 3akoHoaasHaTa Brnact, B0 PCM nnm Bo
CTPaHCTBO, Ke M MPOMEHW AAHOYHWUTE MPOMMCM HA HAaYWH KOj HEraTMBHO OW Bnjaen Ha MpPuHOCOT Ha ®onpoT/unm OpywTeoTo; MONUTUYKKM PU3MK - BEPOjaTHOCT 0F
€BEHTYaIHW NONNTUYKM kpnan Bo PCM 1nv BO CTPaHCTBO, KOM MOXeE [a A0BEAAT A0 MPOMEHa Ha UMOTOT Ha PoHAOT u/unu [pywTeoTo; Pu3uk o npoMeHa Ha perynatusara.
[eTaneH onuc Ha oBUe pu3nuyM e JageH Bo MNpocnekToT Ha PoHAOT.

Co BnoxyBate BO OBOj BUA OCMIypyBake MOXaT Aa ce NpeTpnar 3HauuTenHu 3aryou. OBOj Npon3BOg He BKyYyBa 3alUTUTa Of UOHMTE [OBWKEHA HA Na3apoT 1 BO
TEKOT Ha NEPUOAOT Ha BIIOXYBAHETO HETATUBHUTE Ma3apHW TPEHA0BY MOXaT NPUBPEMEHO [1a ja HaManaT BpeaHOCTa Ha pedhepeHTHNOT Opoj Ha yaenuTe, OAHOCHO BpeaHoCTa
Ha pedbepeHTHMOT 6poj Ha yaenuTe Moxe Aa Buae NoHMCKka BO OAHOC Ha NoYeTHaTa BPeAHOCT Ha peddepeHTHUOT 6poj Ha YAenuTe, Taka LITo MOXe Aa u3rybute aen unm
Lenara nHeectuumja. MiHBecTMUMjaTa He e 3alTUTEHa AENYMHO UM LIEMOCHO CO rapaHTeH (DOHA 1 HEMa 3alLTuUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fa ja ucnnatv.
EdbekToT Ha pU3MKOT Kaj OCUrypuTENHKOT NPOU3BOS MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuog 3a
yyBabe, TaMy Kafe LITO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a BET'A CBET (nogaTok og MHGOpMaTUBEH KapakTep - He NpeTcTaByBa NpoeKLmja Ha MOXHUOT NpUHOC Ha PoHAOT BO MAHWHA)

Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

lMpoceyeH MeceyeH MpMHOC 0.2136% / /

Co orneg Ha dhaktoT aeka ®oHAOT e ocHoBaH Ha AaeH 22.03.2022 roauHa, 4OCTanHM Ce WCTOPUCKM MOAATOLM 3a MPUHOCOT caMo 3a nocneaHnute 12 meceuy paboTa.
lMpoceyHnoT npuHoc Ha PoHAOT of 0cHoBakbe M3HecyBa -0.1495 %. MpocevHMOT MeceyeH NpuHOC ke Guae NpeaMeT Ha axypuparse.

[JetanHu ncpopmaumm Bo Bpcka co BEFA CBET ¢hoHaoT, ce HaezeHu Bo MpocnekToT v [JokyMeHTOT €O Ky4HU MHOpMALWMK 33 MIHBECTUTOPOT KoM Ce 0bjaBeHN Ha MHTEPHET
CTpaHWLaTa Ha OTBOPEHMOT hoH www.vegafondovi.mk

4. Kom ce nocneguumTe BO Cryyaj ApyWTBOTO Aa HE MOXE Aa U3BPLIM ucnnaTta?
Bo cnyyaj Ha nukeuaLmja unu ctedaj Ha OcurypuTenoT, Bp3 CPESCTBATa 3a NMOKPUBakLe Ha MaTeMaTyKaTa pesepea Bp3aHa 3a HajoOMECTUTE BO Cryyaj Ha CMPT Kako 1 B3
cpefcTeaTa 3a NokpuBatse Ha nocebHaTa pesepea 3a Ha[fOMECT OCUTYPEHM CO [JOTOBOPOT 38 OCUTYpyBakse KOW Ce AMPEKTHO BP3aHy 3a BPeAHOCTA Ha BIOXYBabaTa He MOXe
[a Ce CrpoBefie M3BPLUYBa-e HUTY TWe CPE/ICTBA BeryBaaT BO MMOTOT, OfJHOCHO CTevajHaTa Unv N1kBMaaLMoHaTa Maca Ha OcurypuTenor.
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Bo cnyvaj pa pojne Ao npunojyeare WM NUKBMEALMja Ha OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa npemujata 3a Brioxyeare, Ha [loroopysadyoT 6e3
JOMOMHUTENHM TPOLLOLM My Ce faBa CnepHuoT uabop: (i) Aa npemuHe BO Apyr oHA kaj uctoto AYW® unm (ii) aa npemuHe Bo Apyr doHg kaj apyro AYW®, 3a wro
[oroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [loroBopyBayoT He ja npudaTtin MOXHOCTa 3a MpeMuH Bo Apyr doHa, [pywTBoTo ke cmeTa deka
HacTaHan Cny4aj Ha AOXVBYBak-e 1 Ha [loroBopyBayoT ke My ja ucnnati BpeaHocTa Ha MHBECTULMCKOTO nopTdonuo Ge3 Hannata Ha kakeu 61No M3nesHu TPOLLOLM U ke My
r0 BpaTh HENCKOPUCTEHWOT e 04 NpemujaTa 3a OCUrypyBarse.

5. Kou 1 kornkaBm ce TpowouuTe NoBp3aH1 co NPOU3BOAOT?
Tabenata nogory ro nokaxysa (i) ChekTOT LWTO pasnuyHK1 BUAOBM TPOLLOLM T0 MMaaT CeKoja rofMHa Bp3 NOBpaToT Ha MHBECTULM[aTa, LTO MOXe Aa ro JoBueTe Ha KpajoT
04 NPenopayaH1oT Neprog Ha 3aapxyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropum Ha Tpolouy.OBaa Tabena ro nokaxysa edekToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLLoLuTe

EgHokpaTHu BresHu Tpowoum 0% EdbekT Ha TpoLLoLmTE LWTO v NakaTe Npu CKITy4yBakbe AOrOBOpP 3a ocurypysatbe. OBa e Hajronemara cyma
TpoLoum LUTO Ke ja NnaTuTe, @ MOXeE W Aa NiaTuTe nomarnky. Toa UCTO Taka rv BKy4yBa TPOLIOLMTE 3a AucTpubyumja
Ha BaLUMOT NPOV3BOA
M3nesHu Tpooum 0% Edekt Ha TpowuouuTe WTO v Nnakate Npy NPeCTaHoK Ha OCUTypyBaHETO MOCHE KPajHUOT POK Ha NOKpUTHE
MosTopyBaukn | TpaHcakumucku Tpowoumn | 0% EdekT Ha TpoLoumTe 3a KynyBakbe W npofaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKM (DOHO0BU
TpoLoum Ha VHBECTULMCKOTO
nopTonuo
OcraHatn nosTopyBadku | 3% on | Edpext Ha TpowouuTe WTO Ce HannaTyBaaT cekoja roauHa 3a ynpaByBare CO BalLMTe UHBECTULWM U Apyri
TpoLLoLM BpegHocTa | Tpowouu. OBa rv BKNyyyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha “MoTOT
Ha *oauileH HapoOMeCT 3a ynpaByBake CO CpeAcTBaTa WTo rv Hannaka JYW® og ®oHpoT cornacHo co
®oHpot* [MpocnekToT
MoBpemeHn u | Hagomectoum 3a | 0% EdekT Ha TpoLLoLMTE LITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMUHE pedepeHTHaTa BpeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLouu YyecTBo BO fo6MBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HAAMWUHE pedepeHTHaTa BPeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3HI/I, M3NE3HN, MOBTOPYBAYKN U ,qp.) CeKorall Cce Uckaxxysaat BO HajBVICOK 13Hoc. TpoLoLuTe MOXe Aa ce NPOMeHaT OGHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakare Bo L|enocCT.

6. Onuuu 3a npeABpeMeHO NPeKMHYBakbe Ha 4OroBOPOT U NocneanLu
3a LienocHo ocTapyBae Ha MHBECTULCKATa Lier, Ce nperopavysa fa ce 3aApXu Npou3BoAO0T A0 UCTEKOT Ha JOrOBOPEHNOT nepuop Ha ocurypysare. Co orne Ha Toa
LITO TOYHMOT M3HOC Ha McnnaTata BO CMydyaj Ha OTKYNM He € ofHanped Mo3HaT, MPOM3BOAOT He Ce MpenopavyBa 3a MHBECTULMM MOKPATKM O AOTOBOPEHMOT POK Ha
ocurypysameTo. Bo cryyaj Ha 0TKyn Ha ocurypyBar€eTo, 0TKynHaTa BPeAHOCT Ha nonucata o4roBapa Ha BpeaHocTa Ha pedyepeHTHNOT Bpoj yaenu Ha nperoT crieaeH paboTeH
[A€H 07 Kora e nofHeceHo 6apareTo 3a OTKYNOT W OTKynHaTa BpeAHOCT HaBeAeHa BO TabnuuaTa Ha OTKYNHW BpeaHOCTY . 3a Npon3BOAO0T CO €4HOKPATHA ynnaTta Ha npemuja
OTKYMOT € JO3BOJIEH MO UCTEK HA MpBaTa rof1Ha Ha OCUrypyBaeTo. 3a NPOM3BOAOT CO NOBEKEKpaTHa ynnata Ha npemuja nperTe 3 roAnHu He € J03BOJIEH OTKYM.

7. WHdopmauum 3a noaHecyBake Ha NPUroBOPU M NPeTCTaBKM
lpurosopuTe 3a NPOM3BOAOT (BKMYYyBajkM ro OBOj 1 AOKYMEHT), OBHOCHO 3a AaBakbe YCnyra U U3BpLUyBake Ha 0BBPCKM Of CTpaHa Ha [pyLITBOTO, MOXe fa ce AocTaBaT
nucmeHo Ao [pywTeoTo Ha cnepHata agpeca: yn.Koctypcku Xepom 6p.38, 1000 Ckomje, P.C.M. unn no enektpoHcka nmowwTa Ha contact@cro.mk unw nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3aJ0BOJHM Of OATOBOPOT NO NPUrOBOPOT M [pyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw uMaTe npaso fa nogHecete npetcraska 4o ACO Bo
nucmeHa opma (HenocpenHo Bo ACO wnm no nowTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[JlokymeHTUTe NoBp3aHy CO OBOj NPOM3BOA Ce Kako LUTO CrefdyBaaT NoAoNY U ce JOCTanHM Ha:
-MoceBHu ycnoBw 3a 0cUrypyBatbe Ha XMBOT NOBP3AHO CO MHBECTULIMCKW (POHAOBK CO NOBEKeKpaTHa ynrnaTta Ha npemuja kafe OCUryPEHUKOT ro CHOCK MHBECTULIMOHMOT PU3NK
(0543) co BaxHocT op 01.10.2022, gocTanHn Ha MHTEPHET cTpaHuLaTta Ha Kpoauna Ocurypysatse XKusot ALl (www.cro.mk/Ycnou.aspx),
-MpocnekT Ha ®oHAOT, [JOKYMEHT CO KIy4HW MHAOPMALMK 3@ MHBECTUTOPOT, NOCMEAHUOT PEBUANPAH FOAMULLIEH U3BELLTA], MONYrOAULIHWOT U3BeLLTaj Ha DOHAOT M LieHUTe Ha
ypenuTte Ha ®OHOT Ce AOCTaNHN Ha MHTEPHET CTpaHuUaTa Ha [IpyLITBOTO 3a ynpaByBake CO MHBECTULMCKN hoHaoBu www.vegafondovi.mk. lenoauntHa 6aHka Ha PoHAOT
BEI'A BEI'A CBET e - HJIB Al Ckonje. ®ongoT e ogobpeH Bo P.C.M. u rv perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co cBojoT noTnuc nogony NoTBpAyBaTe Aeka cTe ja Aobune, cTe ja npounTane u cTe ja pasbpane oBaa npesAOroBoOpHa U JOrOBOPHA AOKYMEHTaLMja WTo By ja
pocTaByBa [ipyWTBOTO NpeA Aa ro CKiy4ynTe 4OroBOPOT 3a OCUrypyBakbe BO COTNIacHOCT CO oapeabuTe o 3akOHOT 3a CynepBu3nja Ha OCUrypyBaHeTo.

Co cB0jOT MOTNKC Ha OBOj JOKYMEHT M3jaByBaTe feka cTe MH(opMMUpaHU BO BpCKa co geTanuTe 3a ocurypyBarweto KOKO UHBECT- BEFA CBET ynpaByBaH of
JpywTBOTO 32 ynpaByBate co uHBecTMumckn choHposu BEFA ®OHOOBU ALl Ckonje 1 geka BO LeNOCT v pa3bupate KapakTepuUCTUKUTE Ha OCUIYPUTENTHUOT
npow3soga, NpuAo6GMBKUTE U PU3NKOT Of MHBECTUPaHETO BO yAENUTe Ha 0OTBOPEeHNOT MHBecTULMcku dhoHp BETA CBET ynpaByBaH o [lpywtBoTo 3a ynpaByBatse
co uHBecTMuMcku chongosu BEFA ®OHOOBU Al Ckonije.

[loKyMEeHTOT ro npounTaB U pa3bpas:
Oatym: __.__. r.

“Me v npeanme/noTnue
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